Date: 12'" February, 2020

To,

Department of Corporate Sarvices,
BSE Limited,

Phiroze Jeejeebhoy Towers

Dalal Street, Fort,

Mumbai - 400 001.

Scrip Code : 519152
Dear Sir,

Subject: Submission of Unaudited Financial results of the Company for quarter ended on 31%
December, 2019 along with the Limited Review Report of the Statutory Auditors thereon

We hereby inform you that the Board of Directors of the Company at its meeting held today:

1. Approved Unaudited Financial Results of the Company for Quarter/Half year ended on 31%
December, 2019 being the 3™ Quarter of the current financial year — 2019-2020, in the prescribed
format of the Stock Exchange as per Regulation 33 of SEBI (Listing Obligation and Disclosure
Requirement), 2015 which were reviewed and recommended by the Audit Committee and
approved by the Board of Directors of the Company, at its meeting held today.

2. “Limited Review” Report received from the Statutory Auditors of the Company in respect of the
Unaudited Financial Results of the Company for the Quarter ended on 31° December, 2019

Kindly take the same on your record.

Yours faithfully,
For VADILAL ENTERPR|SES LIMITED

il

Company Secretary &Compliance Officer

Encl: As above

VADILAL ENTERPRISES LIMITED

‘ - s -3092120C
Reg. Office : 10th Floor, Colonnade Building, Opp. Iscon Temple BRTS Bus Stand, Ambli-Bopal Road, Bopal, Ahmedabad-380015. Ph. No.: 079

i i - .:079-26564019-24
Corporate Office : VadilalHouse, 53, Shrimali Society, Nr. Navrangpura Railway Crossing, N.avrangpura, Ahmedabad 38332%;’;5;\5&:0007995
- Email id : info@vadilalgroup.com Website : vadilalicecreams.com / www. vadilalgroup.com CIN No. L511
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ARPIT PATEL
& A S S 0 C I A T E S Chartered Accountants

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Financial
Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

To
The Board of Directors of
Vadilal Enterprises Limited

1 We have reviewed the accompanying statement of Unaudited Financial Results of Vadilal
Enterprises Limited (the ‘Company’) for the quarter ended December 31, 2019, and the year to date
from April 01, 2019, to December 31, 2019 (the ‘Statement’), attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34), ‘Interim
Financial Reporting’, syrescribed under Section 133 of the Companies Act, 2013, as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is t express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity' issued by the Institute of Chartered Accountants of India. However, because
of the significance of the matters described in Paragraph 4 below, we were not able to obtain
sufficient appropriate evidence relating to the matters referred to therein, as a basis for expressing
a conclusion on the Statement.

4. 'We refer to the following:

a. Note 2 to the Statement, which describes various allegations and counter-allegations on
financial, operational, and management matters between the Promoter Directors of the
- Company, betwecn August, 2018, and July, 2019. The Promoter Directors have communicated
to the Audit Committee and the Board of Directors of the Company, their withdrawal of all the
allegations on July 22, 2019, except for the matters referred to in Note 3(A) and 3(B) of the
Statement, which relate to the appropriateness of the payments amounting to INR 53.39 lakh
approved by PD 2 and INR 45.90 lakh alleged by PD 2 as approved by unauthorised personnel,
claimed as appropriate expenses over the past years.

b, Note 5 to the Statement which refers to the status of on-going litigations filed against the
Company and some of its promoters under Section 241 and 242 of the Companies Act, 2013,
pertaining to prevention of oppression and mismanagement of the Company before the
National Compary Law Tribunal, Ahmedabad.

¢. The committee of independent directors has appointed an independent law firm and a
chartered accountant to inquire/examine all the matters as referred to in Notes 2, 3(A), and
3(B), and advise the Board of Directors of the Company for further course of action.

© “Agrawal Chambers”, 2* Floor, Ellisbridge, Ahmedabad - 380 006, Gujarat, India. s : )
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Pending completion of the aforesaid inquiries/examination and resolution of the above matters, we
are unable to determine if any adjustments are necessary to this Statement on account of the
aforesaid matters, anv restatement of prior years’ including any consequential effect thereof.

5. Because of the significance of the matters described in paragraph 4 above, we have not been able
to obtain sufficient appropriate evidence to form a conclusion on the Statement and hence, we do
not express a conclusion on the Statement.

6. The unaudited financial results of the Company for the corresponding quarter ended December 31,
2018, and the period from April 1, 2019, to September 30, 2019, were reviewed by the predecessor
auditor, who had given a Modified Opinion and a Disclaimer of Opinion, on those financial
information on February 12, 2019, and November 15, 2019, respectively. Our conclusion is not
modified in respect o this matter.

For Arpit Patel & Associates,
Chartered Accountants

ICAI Fir;;; registration number: 144032W

Arpit Patel
Partner
Membership No.: 03403

Place: Ahmedabad
Date: February 12, 2020

ICAI UDIN: 20034032AAAAAT3037
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